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Abstract:

In recent decades, the world has witnessed radical transformations in the structure of the global economic system—what can
be described as a departure from the traditional economic model toward a new one characterized by unprecedented
interconnection and integration. This shift was neither gradual nor calm; rather, it was the result of multiple and intertwined
forces that led to the emergence of economic globalization as one of the defining features of the modern era. This
phenomenon is no longer a mere theoretical concept; it has become a tangible reality that directly affects individuals’ lives,
state policies, and national economic structures.

Economic globalization, in its simplest definition, is the increased interdependence between national economies through
international trade, capital flows, migration, and the spread of technology. However, its impact goes beyond the traditional
boundaries of trade, imposing a new logic on international economic relations—where tariff and regulatory barriers are
eroded, capital flows and multinational corporations expand, and local economies become integral parts of a broader global
system.

This major and radical transition has not come without a price. It has sparked widespread debate over the fairness in the
distribution of its benefits and burdens, and over its impact on the economic sovereignty of states, especially developing
ones. Amid these transformations, international financial institutions have emerged as influential forces in steering the course
of the global economy. Among the most prominent of these institutions is the International Monetary Fund (IMF), which
was established in the aftermath of World War II to ensure the stability of the global monetary system. Over time, it has
evolved into a key player in managing economic crises and providing financial support to countries suffering from balance
of payments imbalances.

Through its programs and policies, the IMF has become a central tool in implementing the principles of economic
globalization on the ground, particularly in developing countries, including Arab states.

618
Lol dalgall a8 Asall SR (3 gaia galn U9 Sledl)



http://www.ajsp.net/

